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the knowledge of some occupation by which his child shall become an 
useful and beneficial member of the society of which eventually he may 
form a part. 

These, then, are the duties of the guardian of the poor also, who stands 
relatively as respects the orphan and others in the condition of a respon- 
sible parent, answerable to society and to his own conscience for the 
treatment which they may receive at his hands. 

For such reasons, the guardians of the poor of the Manchester Union 
are about to erect the moral and industrial school, of which the perspec- 
tive view is submitted to the Statistical section of the members of the 
British Association. 



On the increasing Operation of Loan Funds in Ireland. By 
Henry John Porter, Esq., F.S.S., Tandragee. 

[Read before the SlatUtical Section of the British Association at Manchester, 
24th June, 1842.] 

Last year, when the British Association at Plymouth was about to ad- 
journ, I asked the President of the Statistical Section, Colonel Sykes, 
what Irish subject he would recommend me to inquire into as likely to 
be useful as well as interesting to the members of the Association at 
Manchester ; and his reply must plead my excuse for again trespassing 
on the Section with matter that may not be altogether novel to many 
of its members (See Journal, vol. iv., p. 209.) A recommendation 
had been made that a small grant should be given to a committee of three 
Irish members, with a view to extend the inquiries respecting Loan 
Funds ; but the Council of the Association did not make the grant, and 
being unable to incur the expense a second year, however willing I might 
have been to undertake the labour, the information which I have now to 
adduce, does not extend to all the subjects of my former inquiries ; and 
indeed, I am indebted to the Secretary of the Loan Fund Board, 
Chas. A. J. Piesse, Esq., for the greater part of the information com- 
prised in the following Tables. 

No. 1, gives a view of the number of Loan Funds in each county in 
Ireland, with a summary of the number in each province. 

No. 2, gives the number of Loan Funds and Monts de Pie'te, added 
together, with the amount of their capital, their number of loans, and 
the circulation of money for the year 1841. 

No. 3, shows a comparative view of the years 1840 and 1,841, and the 
increased operations during the latter. A few observations may be useful 
on each of these Tables. 

The value of the Loan Fund system in Ireland can only be estimated 
by those who are resident within the sphere of its operation, and take a 
part in its management ; many, indeed, look on, while they can only see 
the evils which in some cases are unavoidable, while they are either wil- 
fully or carelessly ignorant of the great benefit it confers upon every 
industrious person who is compelled to resort to the money-lender for 
occasional aid in times of difficulty or want. The gradual increase of 
confidence in these institutions is remarkable, and appears by the extent 
of capital placed at the disposal of the directors or managers ; amounting 
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to nearly 400,000/. And while we must at once see the good conferred 
upon the depositors of this large sum by affording them a safe custody for 
^heir savings, and a high interest of 5 or 6 percent., yet it will be evident 
that the boon conferred upon the industrious labouring classes is infinitely 
greater, when we recollect that this capital is turned about four times 
every twelvemonths, and that above one million and a half has thus been 
circulated in poor unhappy Ireland in the year 1841. Add to this fact, 
that considerably more than 400,000 families are actively and laboriously 
occupied from week to week in earning the instalments which must be 
paid with punctuality, or else the borrower will, within three weeks be 
disqualified from again receiving a loan, and he and his sureties become 
subject to immediate legal proceedings and summary conviction. 

Among the benefits to be enumerated may be classed the profits arising 
from the system, which, in 1841, amounted, after payment of interest to 
depositors, and all expenses of management, to 16,053/. Is. lOd. These 
profits must, in conformity with the Acts of Parliament, be either ex- 
pended in local charities, or reserved as a capital, which is bond, fide the 
property of the poor, though in the hands of trustees for their benefit. 
Of this sum, above one-half, namely, 8,884/. 16*. Id , was actually ex- 
pended in charity within the year. And here I may advert to a plan 
adopted this year, for the third time, by one of those institutions of 
which I am honorary secretary : 50/. has been granted to reduce the price 
of oatmeal to the poor, so that instead of paying 2s. lOd. or 3*. for a 
score of oatmeal (20 lbs. weiglit), they receive a ticket from a director, 
and they procure that quantity for 2*., which is about one-third less than 
market price. This has the effect not only of relieving them so far, but 
of keeping the prices of provisions from rising higher, while there can 
be no objection on the ground of giving gratuitous relief, as they pay for 
the meal with their own earnings, though at a reduced price. I have 
written to suggest to the Loan Fund directors throughout Ireland, that it 
would be a most legitimate way of aiding the poor during the present 
high price of provisions. Another class who derive benefit from Loan 
Funds is their clerks, who not unfrequently are selected from persons 
very insufficiently paid in Ireland, I mean the village schoolmasters. 
Six hundred and fifty-three paid clerks are employed, receiving on an 
average 1 11. tn. 4d. ; this remuneration would be wholly inadequate to 
carry on such a machinery, were it not that very efficient gratuitous aid 
is afforded by the resident gentry and clergy of various denominations. 
Above four millions of money has been lent within the last four years ; 
while nearly 23,000/. have been dispensed through various charitable 
institutions, thus restoring to the same class from whence the profits 
have been derived a very large portion of the surplus. 

The number of Loans in 1841 have exceeded those in 1840, by 
nearly 300,000/., while 1,336/. more have been expended in charities. 
The proportionate increase of nett profits is not as large for this reason ; 
all bad debts of the former years were in 1841 deducted from nett 
profits, so that though there has been a nett profit exceeding that of 
1840, it is less than it would have been, had each year borne its own 
legitimate portion of losses. I am unable to give any particulars of 1 40 
Loan Funds, which are in connexion with the London Directors of the 
Irish Reproductive Fund. These have not registered their rules, and 
therefore it is not possible at present to ascertain their operations under 
any head. 

vol. v. — PART III. 2 G 
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No. 1. — Number and Progress of the Loan Funds 
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142,210 
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149,643 
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Dublin . . 
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4,846 


1,449 
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3,975 


15,895 
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9,202 
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13,914 
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10 
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16,303 


60,344 
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11 


Wicklow . 
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14,2.i0 


54,066 


12,828 
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12 


Wexford . 
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22,255 


87,300 
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Limerick . . 
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Tipperary . 
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22,298 


91,904 


34,245 




27 [ 6 


Waterford . . . 
Total in Munster . 
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Leitrim . . 
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30,763 
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Mayo .... 
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Sligo . . . 
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of each County in Ireland in 1841. 
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No. 1. — Number and Progress of Loan Funds. — (Continued.) 
A NOP 
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Antrim . 
Armagh . 
Caran 
Donegal . 
Down • 
Fermanagh 
Londonderry 
Monaghan 
Tyrone . 



Total in Ulster. 



Carlow . 
Dublin . . 
Kildare . . 
Kilkenny 
King's County 
Longford 
Louth . 
Meath 

Queen's County 
Westmeath . 
Wicklow . 
Wexford . 



Total in Leinster 



Clare 
Cork . . 
Kerry . 
Limerick 
Tipperary 
Wuterford 



Total in Munster 



Galway . 
Leitrim « 
Mayo • 
Roscommon 
Sligo . . 

Total in Connaught 



Ulster . 
Leinster , 
Munster . 
Connaught 



Total in Ireland 



Amount 

Lent 

in these 

four Years. 



£. 
162,690 
204,688 
290,190 
158,153 
120,114 
132,804 
35,910 
225,968 
277,533 



1,608,050 



116,419 

31,775 

69,134 

97,788 

58,317 

111,452 

29,964 

88,202 

188,687 

221,487 

198,993 
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1,496,405 



18,092 
266,143 

575 
200,317 
102,746 



587,873 



22,789 
159,693 

53,970 

160,875 

2,449 



399,776 



1,608,050 

1,496,405 

587,873 

399,776 



4,092,104 



Nett Proflts 

in 

these four 

Years. 



£. s. 
1,575 5 
1,741 8 
3,842 10 
2,435 7 
1,291 9 
1,915 11 
538 15 
2,528 7 
2,859 2 



18,727 17 6 



1,694 

146 

1 ,052 

1,199 

334 

1,221 

302 

1,085 

3,582 

2,371 

4,497 

4,095 



14 4 
8 
14 10 
17 11 
17 11 
2 
13 



21,586 6 



31 12 

2,876 

416 1 

2,085 17 9 

1,456 15 1 



6,455 11 



84 11 

1,438 15 

609 8 

988 13 

3 16 



3,125 5 7 



18,727 17 6 

21,586 6 

6,455 11 

3,125 5 7 



49,894 4 6 
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£. a. 
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655 10 
2,120 11 
1,145 12 

631 8 
1,259 12 

100 
1,288 9 
1,355 5 



9,096 12 



967 12 9 

5 

453 3 

394 12 8 

48 16 10 

1,293 3 7 

124 5 7 

620 13 

1,283 17 11 

1,547 11 11 

2,178 8 3 

2,361 10 3 



11,278 14 9 



50 

1,336 11 

286* 12 6 

397 10 



2,069 14 3 



15 

311 7 4 

13519 9 

3 3 7 



465 10 8 



9,096 12 

11,278 14 

2,069 14 

465 10 



22.909 11 8 
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No. 2. — Amount of Capital ; Number of Loans and Pledges ; and amount 
circulated by Loan Funds and Monts de Piite in Ireland, in 1841 . 





Capital. 


Loans or Pledges. 


Amount Circulated. 


Loan Funds . 268 
Monts de Piete 8 


£. 

370,084 

26,883 


411.303 
351,408 


£. 
1,438,598 
61,934 


396,967 


762,711 


1,500,532 



In reference to the Table No. 2, I beg to observe, that although the 
Central Loan Fund Board have endeavoured to keep the accounts of 
Loan Funds and Monts de Pi&e" distinct, so that each should support its 
own expense, I am of opinion they should be united wherever they exist 
in the same town or neighbourhood. The great founder of the Poor 
Man's Bank, established the Mont de Pi»5tt5 system of lending money 
and receiving deposits ; those who borrowed gave either personal security 
or pledges, and when the former can be offered with safety, it is desirable 
that the latter should be dispensed .with ; and if the profits of a Loan 
Fund are partly expended in the establishment of a IWont de Piett;, as 
is the case at Belfast, it is most legitimately used for the benefit of the 
poorer classes, who are to a certain extent relieved thereby from the evils 
of the Irish system of pawnbroking, which I shall not further allude to, 
as I purpose giving a brief statistical account of eight Monts de Pidte 
now at work in Ireland, and a full detail of that established at Portadown, 
which I conceive to be a model for all similar institutions, though it is on 
the smallest scale. 

The last Table which I have to present is the following : — 

No. 3. — Comparative view of Total Operations in 1840 and 1841. 





Capital. 


loans. 


Amount 
Circulated. 


Nett 
Profits. 


Expended 
in Local 
Charity. 


Loan Funds anill 1841 
MoiitsdePiete./1840 

Increase in 1841 . 


£. 
396,967 
195,339 


£. 
762,711 
464,171 


£. 
1,500,532 
l,165,5r4 


£. 

16,053 
15,846 


£. 
8,884 
7,548 


201,628 


298,540 


334,958 


;?07 


1,336 



This Table exhibits the increase of operations within the last year 
above 200,000/. more has been added to the capital which has more than 
doubled in amount. 

A gradual improvement in the management of Loan Funds is already 
evident from the very active measures adopted by Mr. Piesse, secretary 
to the Loan Fund Board. He has made a tour of inspection through 
such districts as appeared from his correspondents most to require it, 
and purposes completing the tour during the present year. Of the 
necessity of this measure, there are two most striking instances on 
record. Mr. Piesse's report states, '' I found the treasurer in the act of 
serving a customer with a glass of whiskey, his shop being that of a 
common huckster. On requiring to be shewn the office and books of the 
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Compsey Loan Fund, I was conducted through a dirty kitchen, to a 
dirtier stable, in one corner of which was placed a desk, and two or 
three greasy books. It was with great difficulty I elicited from them 
that 100/. formed the capital of the society, of which the actual manager 
was clerk, treasurer, secretary, and committee ; how he managed to fill 
this plurality of offices even to his own satisfaction puzzled me, never- 
theless, he found the trade a prosperous one. I proceeded to the house 
of another spirit dealer in the same village, who, like his neighbour, was 
in the act of serving some men with whiskey. The appearance of his 
establishment and of himself betokened anything but respectability. 
As this person had kept no books, I could not arrive at what sum he had 
really circulated, but learned that he had used about 360/., which would 
give an annual circulation of 1,200/. This Loan Fund, in consequence 
of the inspection, has been since wound up, and of course ceases to issue 
loans." 

Several valuable institutions have arisen in consequence of the means 
afforded by the profits arising from Loan Funds. At Tyrrell's Pass, the 
Rev. Mr. Eames has afforded the most extensive and valuable aid to 
farmers by supplying seeds and also an agriculturist to instruct them 
in an improved system of farming, an infant school, straw plaiting 
school, and a meal store. At Moate, the Newtown Barn Agricultural 
school has been established under the superintendence and through the 
active exertions of Dr. Edward Bewley, where there are at present 25 
boys under instruction. One-half of the school-boys are employed in 
farming operations in the forenoon while the others are engaged in the 
school-room ; in the afternoon, those who have been at school go to the 
farm : on every alternate day, they change, so that those who farm on 
Monday in the forenoon are similarly occupied on Tuesday in the after- 
noon. These lads as they grow up, it is hoped, will become valuable 
agriculturists, after having received such practical instruction as is 
described in the Report. At Portadown, a fever hospital is about to be 
erected, for which purpose the Mont de PitSte' has presented 300/. from 
its profits to the Committee of the Fever Hospital. 

I forbear entering more minutely into details connected with the 
working of the Loan Fund system, but should this paper appear here- 
after in print, I shall be glad to answer any letters of inquiry which it 
may suggest, if they be addressed to me by post at Tandragee. 



